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M5RE (AHART) 2020 2021 2022 2023 2024E 2025E 2026E
=R TN 35,512 49,328 53,651 62,356 70,857 80,264 90,609
(+-)% 4.7% 38.9% 8.8% 16.2% 13.6% 13.3% 12.9%
2454 20,651 30,404 32,318 39,028 44,720 50,997 57,880
)5 5,162 7,720 7,590 10,236 13,260 14,072 16,082
(+-)% -3.4% 49.6% -1.7% 34.9% 29.5% 6.1% 14.3%
PE 18.4 12.6 11.9 10.4
PB 3.4 2.1 1.8 1.5
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